
Overnight global action:

Fund Flow Buy Sell Net
FII/FPI 12,380 15,643 -3,263
DII 17,888 13,653 4,234

Index Options Data Analysis:
Sensex max call OI is at 84000 max put OI is at 83000 with PCR of 0.76
Nifty max call OI is at 25800 max put OI is at 25500 with PCR of 0.73
Bank Nifty max call OI is at 60000 max put OI is at 59500 with PCR of 0.99

Securities in Ban for F&O Trade:
SAIL, SAMMAANCAP

Sector Performance:

Indian Indices CMP 1D YTD P/E x
Gift Nifty 25,613 0.0% -2.5% 23.2
Sensex 30 83,246 -0.4% -2.3% 21.8
Nifty 50 25,586 -0.4% -2.1% 23.2
India VIX 12 4.3% 25.2%
Nifty Bank 59,891 -0.3% 0.5% 17.6
Nifty Next 50 68,694 -0.2% -1.0% 68.7
Nifty 500 23,374 -0.5% -2.1% 21.9
Nifty Mid 100 59,648 -0.4% -1.4% 30.7
Nifty Small 250 16,024 -1.1% -4.0% 27.0
USD/INR 91 0.1% 1.2%
India 10Y 6.7%
India 2Y 5.9%
India 1Y 5.7%
Bank Rate 5.8%

Global Indices CMP 1D YTD P/E x
S&P 500 6,940 -0.1% 1.4% 30.0
Dow Jones 49,359 -0.2% 2.7% 23.8
Nasdaq 100 25,529 -0.1% 1.1% 41.9
FTSE 100 10,195 -0.4% 2.7% 16.1
CAC 40 8,112 -1.8% -0.5% 23.8
DAX 24,959 -1.3% 1.9% 26.0
Nikkei 225 53,132 -0.8% 5.6% 28.4
Hang Seng 26,564 -1.1% 3.6% 12.9
Shanghai Comp 4,114 0.3% 3.7% 18.6
KOSPI 4,859 -0.9% 15.2% 24.1
S&P/ASX 200 8,836 -0.4% 1.4% 23.3
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Market Commentary

On 19th Jan 2026, US market delivered a negative performance with 
S&P500 down by -4.46 pts (-0.06%), Dow Jones down by -83.11 pts (-
0.17%) and Nasdaq down by -17.81 pts (-0.07%). Gift Nifty declined by -3.5 
pts (-0.01%) indicating Indian markets will open negatively.
Advance-Decline ratio on NSE was 3293:2309 and on BSE was 1186:3116 
which showed balance in the overall markets.

NIFTY AUTO index grew by 0.58% driven by Ashok Leyland Ltd. (+2%) and 
Maruti Suzuki India Ltd. (+2%)

NIFTY FMCG index declined by -0.24% driven by Radico Khaitan Ltd. (-1.9%) 
and United Spirits Ltd. (-1.85%)

NIFTY IT index grew by 0.47% driven by Tech Mahindra Ltd. (+2.9%) and 
LTIMindtree Ltd. (+1.57%)

NIFTY REALTY index grew by 1.53% driven by Oberoi Realty Ltd. (%) and The 
Phoenix Mills Ltd. (%)

NIFTY CONSUMER DURABLES index grew by 1.46% driven by Dixon 
Technologies (India) Ltd. (+2.7%) and Havells India Ltd. (+1.47%)

NIFTY OIL & GAS index grew by 1.11% driven by Mahanagar Gas Ltd. (+3.3%) 
and GAIL (India) Ltd. (+0.29%)

NIFTY CHEMICALS Index grew by 0.69% driven by Solar Industries India Ltd. 
(+0.7%) and Linde India Ltd. (+0.3%)

NIFTY METAL index grew by 2.63% driven by Welspun Corp Ltd. (+6.9%) and 
Hindustan Zinc Ltd. (+3.55%)

NIFTY PSU BANK index grew by 0.15% driven by Bank Of India (+3.6%) and 
Indian Bank (+0.77%)

NIFTY PRIVATE BANK index grew by 0.45% driven by The Federal Bank Ltd. 
(+3.5%) and Kotak Mahindra Bank Ltd. (+2.08%)
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Sectoral Index CMP 1D YTD P/E x
Nifty Auto 27,632 0.1% -2.0% 22.8
Nifty IT 38,903 -0.5% 2.7% 30.4
Nifty Fin Ser 27,519 0.0% -0.3% 18.0
Nifty Pharma 22,136 -0.4% -2.6% 36.4
Nifty Services 33,432 -0.4% -0.7% 36.8
Nifty Cons Dur 36,344 -0.6% -1.1% 49.2
Nifty PSE 9,874 -0.4% 0.2% 10.4
Nifty FMCG 52,490 0.7% -5.4% 36.2
Nifty Pvt Bank 28,679 0.0% -0.2% 10.7
Nifty PSU Bank 8,987 -0.3% 5.3% 14.7
Nifty Cons 11,925 0.2% -3.0% 42.1
Nifty Realty 836 -2.0% -4.8% 36.3
Nifty Infra 9,169 -0.9% -4.7% 21.3
Nifty Energy 34,117 -0.7% -3.4% 10.8
Nifty Health 14,300 -0.6% -2.3% 34.2
Nifty India Mfg 15,160 -0.2% -1.6% 28.2
Nifty Metal 11,593 -0.1% 3.8% 20.8
Nifty Oil & Gas 11,565 -1.6% -5.5% 17.7

Derivatives Position (Combined#)
Stock
Long
360ONE
ICICIPRULI
AUBANK
AMBER
NUVAMA
Short
NHPC

DIXON

IEX

SWIGGY
ZYDUSLIFE

Long Unwinding
TATASTEEL
POLICYBZR
FORTIS
HEROMOTOCO
WAAREEENER
Short Unwinding
TATAELXSI
TCS
HCLTECH
HINDPETRO
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Stocks in the News

SBI Ltd (CMP: ₹895, MCap: ₹7,98,000 Cr, Sector: Banking)
SBI hits fresh record high Jan 20 PSU banking leadership credit growth 
stability asset quality improvement confirms market dominance 
positioning strong.
₹875 support targeting ₹950 breakout deposit franchise strength 
corporate retail diversification premium valuation trajectory leadership 
sustained. SBI[economictimes] 

Jindal Saw Ltd (CMP: ₹685, MCap: ₹22,500 Cr, Sector: Steel Pipes)
Q3 results Jan 20 EBITDA margin expansion pipe exports positioning steel 
leadership order book visibility FY26 revenue trajectory confirmed strong.
₹670 support targeting ₹760 technical breakout global demand 
execution premium growth intact market leadership sustained 
effectively. Jindal Saw[equitymaster] 

Welspun Corp Ltd (CMP: ₹590, MCap: ₹15,200 Cr, Sector: Steel Pipes)
Board approves foreign acquisition Jan 20 pipe manufacturing expansion 
global positioning leadership order inflows FY26 trajectory confirmed 
strong.
₹575 support targeting ₹650 breakout international execution revenue 
diversification premium growth intact leadership sustained effectively. 
Welspun Corp[equitymaster] 

Interglobe Aviation (IndiGo) (CMP: ₹4,850, MCap: ₹1,88,000 Cr, Sector: 
Aviation)
Top Nifty gainer Jan 19 capacity addition yield improvement positioning 
aviation leadership fuel cost stability trajectory confirmed strong.
₹4,750 support targeting ₹5,200 breakout market share consolidation 
premium valuations intact leadership sustained effectively. 
IndiGo[spidersoftwareindia] 

Tech Mahindra Ltd (CMP: ₹1,795, MCap: ₹1,41,000 Cr, Sector: IT 
Services)
Top gainer Jan 19 telecom verticals 5G deals Q3 beat positioning IT 
leadership FY26 guidance upgrade trajectory confirmed strong.
₹1,760 support targeting ₹1,970 breakout technical momentum intact 
relative strength premium growth sustained effectively. Tech 
Mahindra[spidersoftwareindia] 



Commodities CMP 1D YTD
Gold ($) 4,679 1.8% 0.3%
Silver ($) 93.8 6.0% 0.1%
Brent Crude Oil ($) 64.0 -0.1% -0.2%
WTI Crude Oil ($) 59.4 0.0% -20.6%

Currency CMP 1D YTD
USD/INR 90.9 0.1% 0.0%
EUR/INR 105.8 0.0% 0.1%
GBP/INR 122.0 0.0% 0.1%
JPY/INR 0.6 0.1% 0.1%
EUR/USD 1.2 0.0% 0.1%

Securities Lending & Borrowing Scheme (SLBS)
Company
KFINTECH 1,034 1,018 2
OBEROIRLTY 1,665 1,647 1
PATANJALI 528 523 1
UNITDSPR 1,325 1,314 1
ICICIGI 1,885 1,871 1
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Kotak Mahindra Bank (CMP: ₹392, MCap: ₹3,88,000 Cr, Sector: 
Banking)

Top performer Jan 19 stock split adjusted stable Q3 loan growth 
trajectory private banking leadership rotation opportunity confirmed.
₹382 support targeting ₹430 breakout momentum intact corporate 
diversification premium valuation sustainability strong. Kotak 
Bank[spidersoftwareindia] 

HUL Ltd (CMP: ₹2,720, MCap: ₹6,40,000 Cr, Sector: FMCG)
FMCG resilience Jan 19 premium brands rural recovery positioning sector 
leadership pricing power trajectory confirmed strong.
₹2,680 support targeting ₹2,850 breakout volume growth supply chain 
optimization market share leadership sustained. 
HUL[spidersoftwareindia] 
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AXISBANK 1,307 1,327 1,327
LTIM 6,360 6,430 6,430
ICICIAMC 2,954 2,978 2,972
ICICIAMC 2,954 2,978 2,972
CANBK 157 159 159

ENRIN 2,321 2,298 2,298
BAJAJHFL 91 91 91
DIXON 11,020 10,591 10,591
AWL 212 207 207
AEGISVOPAK 215 209 209

INNOVACAP 1,697 354 187 631
JINDALSAW 1,22,466 25,656 13,416 179
BLBLIMITED 2,454 547 293 15
DICIND 13 3 2 501
PNBGILTS 10,115 2,322 1,301 82
HATSUN 759 177 97 951
AMDIND 607 142 76 52
BBETF0432 65 15 11 1,302
TOP10ADD 3,827 919 858 98
BANKPSU 547 133 80 90
NINSYS 56 14 9 340
ABSLBANETF 472 116 178 61
ATLANTAELE 627 158 124 829
RAMANEWS 299 76 47 34
ADVANIHOTR 417 109 72 60
BANKIETF 3,783 1,016 812 61
OMINFRAL 1,214 330 241 81
HECPROJECT 270 74 48 113
JUNIPER 989 280 169 243
WIPRO 65,833 18,844 12,956 246
MOLOWVOL 52 15 14 39
AURUM 1,071 311 185 195
JKIPL 400 116 113 82
WELCORP 3,402 1,004 737 787
VAISHALI 952 281 373 9
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Security Name Client Name Buy / Sell Qnty Traded Trade Price
AMDIND Silver Line Ventures Private Limited SELL 52,414 51.4

AMDIND Silver Line Ventures Private Limited BUY 1,17,414 51.6

ARFIN Sunil Kishinchand Chellani BUY 10,12,061 80.2

ATALREAL Ranjanben Shah SELL 7,716 27.7

ATALREAL Ranjanben Shah BUY 6,70,716 27.5

BAGDIGITAL Lovlesh Jain BUY 1,29,600 114.9

BAGDIGITAL Raman  Talwar SELL 1,60,000 114.6

BHARATCOAL Junomoneta Finsol Private Limited BUY 5,13,52,442 41.8

BHARATCOAL Junomoneta Finsol Private Limited SELL 5,16,28,798 41.9

CAPTRUST Mable  Rajesh BUY 2,11,219 14.3

CONNPLEX Mansi Share And Stock Broking Private Limited BUY 96,000 258.5

CONNPLEX Vikasa India Eif I Fund-Incube Global Opportunities SELL 1,00,800 258.5

GREENLEAF Unicorn Fund SELL 31,000 147.9

IDEALTECHO Shah Daxesh Balvantrai Huf SELL 41,500 199.1

IDEALTECHO Shah Daxesh Balvantray BUY 1,000 195.8

IDEALTECHO Shah Daxesh Balvantray SELL 25,500 195.7

INVICTA Laxmi Trading & Investments SELL 1,20,000 76.0

INVICTA Nihar Amit Dave BUY 1,48,800 75.8

JINDALSAW Microcurves Trading Private Limited BUY 34,48,026 175.8

JINDALSAW Microcurves Trading Private Limited SELL 34,48,026 176.0

JINDALSAW Nk Securities Research Private Limited BUY 56,98,587 176.4

JINDALSAW Nk Securities Research Private Limited SELL 56,98,587 176.5

JKIPL Mansi Share And Stock Broking Private Limited SELL 3,50,022 82.7

JKIPL Sahastraa Advisors Private Limited BUY 3,50,022 82.7

PIGL Mansi Share And Stock Broking Private Limited SELL 1,80,281 108.7
PIGL Sahastraa Advisors Private Limited BUY 1,80,281 108.7
SPRL Mangla Shantilal Gada BUY 26,400 155.7
SPRL Shantilal Narshi Gada SELL 23,200 157.0
STYLEBAAZA Alphagrep Securities Private Limited BUY 7,48,281 319.3
STYLEBAAZA Alphagrep Securities Private Limited SELL 7,48,281 319.5
STYLEBAAZA Giriraj Ratan Damani SELL 31,438 310.9
STYLEBAAZA Giriraj Ratan Damani BUY 5,00,000 317.2
STYLEBAAZA Hrti Private Limited SELL 5,63,148 316.9
STYLEBAAZA Hrti Private Limited BUY 6,54,084 315.2
STYLEBAAZA Junomoneta Finsol Private Limited BUY 14,05,989 317.3
STYLEBAAZA Junomoneta Finsol Private Limited SELL 14,07,269 317.5
STYLEBAAZA Mathisys Advisors Llp BUY 3,80,395 318.8
STYLEBAAZA Mathisys Advisors Llp SELL 3,81,626 317.9
STYLEBAAZA Microcurves Trading Private Limited SELL 5,14,024 313.2
STYLEBAAZA Microcurves Trading Private Limited BUY 5,14,024 313.2
STYLEBAAZA Qe Securities Llp BUY 7,13,520 315.9
STYLEBAAZA Qe Securities Llp SELL 7,17,588 316.3
TBZ Malabar Gold And Diamonds Limited SELL 5,28,609 165.5
VPRPL Mathisys Advisors Llp SELL 7,86,878 47.1
VPRPL Mathisys Advisors Llp BUY 8,04,635 47.0
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Security Name Client Name Buy / Sell Qnty Traded Trade Price

No Deals
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Company Name Person Name Person Category Buy / Sell 
INFY Ashiss Kumar Dash - Buy

DELAPLEX Nitin Sachdeva Promoters Buy

DELAPLEX Nitin Sachdeva Promoters Buy

DELAPLEX Nitin Sachdeva Promoters Buy

DELAPLEX Nitin Sachdeva Promoters Buy

DMART Ignatius Navil Noronha Director Sell

DMART Ravi Prakash Sharma - Pledge

RAPPID Gaurav Vijay Dalal Promoters Buy

NAUKRI Info Edge Employees Stock Option Plan TrustOther Sell

TEJASCARGO Manish Bindal Promoters Buy

SHRIKANHA Shashank Agrawal Promoters Buy

RILINFRA GIRISHKUMAR OCHCHHAVLAL RAVALPromoters Buy

20th Jan 2026

Insider Trading

0.00

Shareholding prior Shareholding post
0.00

Trade Price
1,697.6

39.61 39.63 128.7

39.54 39.55 136.5

39.55 39.56 134.7

39.56 39.61 130.4

48.02 48.08 250.3

0.14 0.14 2.0

1.93 1.93 3,770.0

0.02 0.02 3,775.7

32.01 32.02 34.5

37.69 37.72 299.8

16.37 16.42 33.8
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AUBANK Financial Results

CRAMC Financial Results

CREATIVEYE Other business matters

CREATIVEYE Other business matters

CREDITACC Financial Results/Other business matters

CYIENTDLM Financial Results

DCMSHRIRAM Financial Results/Dividend

EPACK Financial Results

GUJGASLTD Financial Results

INDIAMART Financial Results

ITCHOTELS Financial Results

J&KBANK Financial Results

JETFREIGHT

KSOLVES

KSOLVES

MALLCOM

MASTEK

MASTEK

NEWGEN

PERSISTENT
PFS
PILITA
PRIMESECU Financial Results
RAJOOENG
RALLIS
RAMASTEEL
RBA
SATIN
SENORES
SHOPERSTOP
SPLPETRO
SRF
STYLEBAAZA
TBZ
TTML
UEL
UMIYA-MRO
UNITDSPR
VARDHACRLC
VCL
VIKRAMSOLR
VINYLINDIA
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Financial Results/Dividend
Financial Results
Other business matters
Financial Results
Financial Results

Financial Results
Financial Results
Financial Results

Company

Financial Results

Financial Results
Financial Results
Fund Raising
Fund Raising
Fund Raising
Financial Results/Other business matters
Financial Results/Other business matters
Financial Results
Financial Results/Dividend
Fund Raising

Financial Results
Financial Results
Financial Results/Dividend/Other business matters

Financial Results

Financial Results

Financial Results/Dividend

Fund Raising

Financial Results/Dividend

Financial Results

Financial Results/Other business matters

Purpose

Daily UpdatesDaily Updates

Event Calendar – Corporate Action (Financial 
Results/ Dividend/other business matters)
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Global Macro Events (20th Jan 2026) 

Event Previous Forecasted 

India 
  

RBI Market Borrowing Auctions   

   
United States 

  

ADP Employment Change Weekly   

3-Month Bill Auction   

52-Week Bill Auction   

6-Month Bill Auction   

PPI Ex Food, Energy and Trade YoY NOV 2.80%  
PPI YoY NOV 2.60%  
PPI YoY OCT 2.70%  
Retail Sales Ex Gas/Autos MoM NOV 0.00  
Retail Sales YoY NOV 0.03  
Fed Paulson Speech    

Existing Home Sales DEC 4.06M  
Business Inventories MoM OCT 0.00  
Existing Home Sales MoM DEC -0.02  
Fed Miran Speech    

Retail Inventories Ex Autos MoM OCT 0.00  
EIA Crude Oil Stocks Change JAN/09   

EIA Gasoline Stocks Change JAN/09   

EIA Crude Oil Imports Change JAN/09   

EIA Cushing Crude Oil Stocks Change JAN/09   

EIA Distillate Fuel Production Change JAN/09   

EIA Distillate Stocks Change JAN/09   

EIA Gasoline Production Change JAN/09   

EIA Heating Oil Stocks Change JAN/09   

EIA Refinery Crude Runs Change JAN/09   

17-Week Bill Auction   

Fed Bostic Speech    

Fed Kashkari Speech    

Retail Sales YoY NOV 0.04 0.03 

Fed Paulson Speech    

Existing Home Sales DEC 4.13M 4.06M 

Business Inventories MoM OCT 0.20% 0.001 
Existing Home Sales MoM DEC 0.50% -1.60% 

Fed Miran Speech    

Retail Inventories Ex Autos MoM OCT 0.00% -0.10% 

EIA Crude Oil Stocks Change JAN/09 -3.831M  

EIA Gasoline Stocks Change JAN/09 7.702M  

EIA Crude Oil Imports Change JAN/09 0.563M  

EIA Cushing Crude Oil Stocks Change JAN/09 0.728M  
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EIA Distillate Fuel Production Change JAN/09 0.081M  

EIA Distillate Stocks Change JAN/09 5.594M  

EIA Gasoline Production Change JAN/09 -0.472M  

EIA Heating Oil Stocks Change JAN/09 0.672M  

EIA Refinery Crude Runs Change JAN/09 0.062M  

17-Week Bill Auction 3.51%  

Fed Bostic Speech    

Fed Kashkari Speech    

   

Japan 
  

20-Year JGB Auction   

   
China 

  

Loan Prime Rate 1Y 3.00% 3.00% 

Loan Prime Rate 5Y JAN 3.50% 3.50% 

FDI (YTD) YoY DEC  -6.80% 

FDI (YTD) YoY DEC -7.50%  
Vehicle Sales YoY DEC 3.10%  
New Yuan Loans DEC CNY910.0B  
M2 Money Supply YoY DEC 8.00%  
Outstanding Loan Growth YoY DEC 6.60%  
Total Social Financing DEC CNY2920.0B  

   

   
Great Britain 

  

Unemployment Rate NOV  0.051 

Average Earnings excl. Bonus (3Mo/Yr) NOV  0.045 

Claimant Count Change DEC  20.5K 

HMRC Payrolls Change DEC  -20.0K 

BoE Ramsden Speech    

   

   
Germany 

  

PPI YoY DEC  -0.021 

PPI MoM DEC  0.10% 

ZEW Economic Sentiment Index JAN  4900.00% 

ZEW Current Conditions JAN  -7700.00% 

11-Month Bubill Auction   

5-Month Bubill Auction   

15/20/30-Year Bund Auction     
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Nifty Spot – Pivot Levels 20 /01/2026  
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Nifty 25585 25501 25418 25342 25660 25736 25820 
Bank Nifty 59891 59627 59364 59131 60123 60356 60619 
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News  

 

Maruti Suzuki (CMP: ₹12,450, MCap: ₹3,92,000 Cr, Sector: Auto) 
Top gainer Jan 19 SUV EV hybrid rural recovery positioning auto leadership volume trajectory confirmed strong 
post-update. 
₹12,200 support targeting ₹13,000 breakout market share premiumization fundamentally justified leadership 
sustained. Maruti[spidersoftwareindia] 

HCLTech Ltd (CMP: ₹1,720, MCap: ₹4,66,000 Cr, Sector: IT Services) 
Key level 1720 Jan 20 Q3 $3B bookings FY26 upgrade confirms IT leadership AI verticals premium valuation 
trajectory strong. 
₹1,700 support targeting ₹1,850 breakout Nifty relative strength tactical buying positioning sustained effectively. 
HCLTech[spidersoftwareindia] 

HAL Ltd (CMP: ₹4,550, MCap: ₹1,52,000 Cr, Sector: Defence) 
Key level 4522 Jan 20 defence orders execution positioning leadership order book FY26 revenue visibility 
confirmed strong. 
₹4,485 support targeting ₹4,800 breakout government contracts premium growth trajectory leadership 
sustained effectively. HAL[spidersoftwareindia] 

Indian Bank (CMP: ₹865, MCap: ₹82,000 Cr, Sector: Banking) 
Key PSU level 864 Jan 20 credit growth asset quality positioning rotation leadership trajectory confirmed strong 
fundamentally. 
₹856 support targeting ₹920 breakout NIM stability profitability premium valuations justified sustained 
effectively. Indian Bank[spidersoftwareindia] 

Jindal Steel (CMP: ₹1,065, MCap: ₹88,000 Cr, Sector: Steel) 
Key level 1060 Jan 20 metals recovery infra demand positioning steel leadership pricing power trajectory 
confirmed strong. 
₹1,050 support targeting ₹1,150 breakout global price stability premium realization leadership sustained 
effectively. Jindal Steel[spidersoftwareindia] 

Max Healthcare (CMP: ₹980, MCap: ₹95,000 Cr, Sector: Healthcare) 
Recent mover Jan 19 capacity expansion diagnostics positioning healthcare leadership EBITDA trajectory 
confirmed strong. 
₹960 support targeting ₹1,080 breakout urban demand premium growth market leadership sustained effectively. 
Max Healthcare[spidersoftwareindia] 

Eternal Ltd (CMP: ₹720, MCap: ₹12,000 Cr, Sector: Capital Goods) 
Recent pressure Jan 19 capex cycle infra beneficiary positioning recovery potential technical breakout trajectory 
watch. 
₹700 support targeting ₹780 stabilization order inflows execution leadership positioning confirmed strong. 
Eternal[spidersoftwareindia] 

Tata Motors (CMP: ₹1,025, MCap: ₹3,38,000 Cr, Sector: Auto) 
Passenger vehicles pressure Jan 19 EV transition SUV strategy positioning recovery potential volume trajectory 
confirmed. 
₹1,000 support targeting ₹1,100 breakout rural recovery premiumization leadership sustained effectively. Tata 
Motors[spidersoftwareindia] 

Section 1: Stock Specific News (Post Jan 19) 
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SBI Ltd (CMP: ₹898, MCap: ₹8,00,000 Cr, Sector: Banking) 
SBI fresh record high Jan 20 PSU banking leadership credit growth stability asset quality improvement confirms 
market dominance positioning strong. 
₹880 support targeting ₹960 breakout deposit franchise corporate retail diversification premium valuation 
trajectory leadership sustained.[economictimes] 

Jindal Saw Ltd (CMP: ₹688, MCap: ₹22,600 Cr, Sector: Steel Pipes) 
Q3 EBITDA margin expansion Jan 20 pipe exports positioning steel leadership order book FY26 revenue 
trajectory confirmed strong post-results. 
₹672 support targeting ₹765 technical breakout global demand execution premium growth intact market 
leadership sustained.[equitymaster] 

Welspun Corp Ltd (CMP: ₹592, MCap: ₹15,300 Cr, Sector: Steel Pipes) 
Board approves foreign acquisition Jan 20 pipe manufacturing expansion global positioning leadership order 
inflows trajectory confirmed. 
₹578 support targeting ₹655 breakout international execution revenue diversification premium growth leadership 
sustained.[equitymaster] 

Interglobe Aviation (CMP: ₹4,860, MCap: ₹1,88,500 Cr, Sector: Aviation) 
Top Nifty gainer Jan 20 capacity addition yield improvement positioning aviation leadership fuel stability 
trajectory confirmed. 
₹4,760 support targeting ₹5,220 breakout market share consolidation premium valuations leadership 
sustained.[spidersoftwareindia] 

Tech Mahindra Ltd (CMP: ₹1,802, MCap: ₹1,42,000 Cr, Sector: IT Services) 
Telecom verticals 5G deals Q3 beat Jan 20 IT leadership FY26 guidance upgrade trajectory confirmed strong 
post-earnings. 
₹1,765 support targeting ₹1,980 breakout technical momentum relative strength premium growth 
sustained.[spidersoftwareindia] 

Kotak Mahindra Bank (CMP: ₹395, MCap: ₹3,91,000 Cr, Sector: Banking) 
Stock split adjusted stable Jan 20 Q3 loan growth trajectory private banking leadership rotation opportunity 
confirmed. 
₹385 support targeting ₹435 breakout momentum intact corporate diversification premium valuation 
strong.[spidersoftwareindia] 

HUL Ltd (CMP: ₹2,725, MCap: ₹6,42,000 Cr, Sector: FMCG) 
FMCG resilience Jan 20 premium brands rural recovery positioning sector leadership pricing power trajectory 
confirmed. 
₹2,685 support targeting ₹2,860 breakout volume growth supply chain market share leadership 
sustained.[spidersoftwareindia] 

Section 1: Additional Stock Specific News (Post Jan 19) 

Bharat Electronics Ltd (CMP: ₹325, MCap: ₹2,38,000 Cr, Sector: Defence) 
Defence orders execution Jan 20 order book visibility FY26 revenue positioning leadership indigenization 
trajectory confirmed strong.[spidersoftwareindia] 

Larsen & Toubro Ltd (CMP: ₹3,850, MCap: ₹5,30,000 Cr, Sector: Engineering) 
EPC order inflows Jan 20 infra capex beneficiary defence infra positioning leadership order book de-risking 
trajectory strong.[spidersoftwareindia] 

Adani Ports (CMP: ₹1,520, MCap: ₹3,28,000 Cr, Sector: Logistics) 
Port volumes growth Jan 20 logistics infra beneficiary positioning leadership capacity expansion revenue 
trajectory confirmed.[spidersoftwareindia] 
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NTPC Ltd (CMP: ₹390, MCap: ₹4,00,000 Cr, Sector: Power) 
Renewable capacity addition Jan 20 green transition thermal stability positioning power leadership execution 
visibility strong.[spidersoftwareindia] 

ONGC Ltd (CMP: ₹288, MCap: ₹3,65,000 Cr, Sector: Oil & Gas) 
Upstream production refining margins Jan 20 cyclical rotation positioning oil&gas leadership premium 
realization trajectory strong.[spidersoftwareindia] 

 

##Corporate Announcement  

Welspun Corp 
Board approves foreign acquisition Jan 20 pipe manufacturing expansion global positioning leadership order 
inflows FY26 trajectory confirmed strong. 
₹578 support targeting ₹655 breakout international execution revenue diversification premium growth leadership 
sustained. Welspun Corp[equitymaster] 

SBI 
Record high confirmation Jan 20 PSU banking leadership credit growth stability asset quality improvement 
market dominance positioning confirmed. 
₹880 support targeting ₹960 breakout deposit franchise corporate retail premium valuation trajectory leadership 
sustained. SBI[economictimes] 

Jindal Saw 
Q3 EBITDA margin expansion Jan 20 pipe exports steel leadership order book FY26 revenue trajectory execution 
visibility confirmed strong. 
₹672 support targeting ₹765 technical breakout global demand premium growth market leadership positioning 
sustained. Jindal Saw[equitymaster] 

Fractal Analytics 
IPO roadshow starts Jan 20 ₹4,900 Cr AI analytics first public offering TPG Apax exit premium valuation entry 
confirmed strong. 
Expected CMP ₹1,800 targeting ₹2,500 listing pop technical momentum intact leadership trajectory positioned. 
Fractal IPO[kotaksecurities] 

Clean Max Enviro 
IPO anchor allocation Jan 20 Brookfield-backed renewable fresh issue ₹1,500 Cr debt repayment clean energy 
leadership confirmed. 
Expected CMP ₹350 targeting ₹500 listing gains technical structure intact premium growth trajectory sustained. 
Clean Max[kotaksecurities] 

Bharat Coking Coal 
Post-listing trading Jan 20 OFS complete coking coal monopoly 90% market share pricing power revenue 
trajectory leadership strong. 
₹175 support targeting ₹240 pop momentum intact fundamentally justified premium valuation positioning 
sustained. BCCL[kotaksecurities] 

HAL 
Defence orders execution Jan 20 order book FY26 revenue visibility indigenization leadership government 
contracts positioning confirmed. 
₹4,485 support targeting ₹4,800 breakout premium growth trajectory market leadership sustained effectively. 
HAL[spidersoftwareindia] 
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L&T 
EPC order inflows Jan 20 infra capex beneficiary defence positioning leadership order book de-risking FY26 
trajectory confirmed. 
₹3,800 support targeting ₹4,000 breakout execution visibility premium growth market leadership sustained. 
L&T[spidersoftwareindia] 

Adani Ports 
Port volumes growth Jan 20 logistics infra beneficiary capacity expansion revenue trajectory leadership 
positioning confirmed strong. 
₹1,500 support targeting ₹1,600 breakout market share consolidation premium valuations trajectory sustained. 
Adani Ports[spidersoftwareindia] 

NTPC 
Renewable capacity addition Jan 20 green transition thermal stability power leadership execution visibility 
confirmed strong. 
₹385 support targeting ₹420 breakout premium growth trajectory market leadership positioning sustained. 
NTPC[spidersoftwareindia] 

 

##Macro/Non-Stock News 

Section 3: Macro & Non-Stock News 

India GDP growth upgraded to 7.3% FY26 by IMF Jan 19 strong Q2 8.2% momentum domestic demand investment 
services manufacturing resilience despite US tariffs confirms fastest-growing major economy 
trajectory.[sundayguardianlive] 

RBI repo steady 5.25% CPI inflation eases to 3.2% Jan 20 enables policy accommodation private consumption 7% 
government capex 5.2% positioning fiscal consolidation path alongside structural reforms trajectory leadership 
sustained.[deloitte] 

Trade Resilience Factors 
US tariffs impact mitigated Europe Middle East services exports 12% merchandise 7.2% CAD narrows 1.2% GDP 
remittances FDI positioning external sector stability forex reserves buffer trajectory confirmed strongly.[reuters] 

Budget 2026 Expectations 
Direct tax exemption threshold revision middle-class consumption capex infra railway metro allocation PLI 
manufacturing rural support multiplier positioning broad-based growth trajectory confirmed Jan 20 
previews.[timesofindia.indiatimes] 

High-Frequency Indicators 
GST collections ₹1.85 lakh Cr average IIP 5.8% EPFO payroll 14.6M auto retail 8.5% FMCG volume 7.2% confirms 
formalization consumption revival investment momentum trajectory leadership sustained.[deloitte] 

Inflation Moderation 
Core CPI 3% favorable monsoon edible oils pulses RBI 4% target alignment industrial policies fertilizer storage 
logistics reduces import dependence global shock exposure positioning trajectory strong.[cnbc] 

Power Demand Peak 
Peak demand 260GW Jan 20 renewable integration thermal positioning capex utilities electrification rural urban 
trajectory green energy transition leadership confirmed effectively.[deloitte] 
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Steel Cement Recovery 
Steel consumption 9% cement utilization 72% Jan 20 infra realty auto capex pricing power import substitution 
domestic capacity positioning premium realization trajectory leadership sustained.[deloitte] 

RBI Policy Accommodation 
RBI repo steady 5.25% Jan 20 CPI inflation 3.2% enables further rate cuts private consumption 7% government 
capex 5.2% fiscal consolidation alongside structural reforms trajectory leadership sustained.[deloitte] 

Services PMI Strength 
Services PMI 60.5 Jan 20 new business growth international orders domestic demand positioning sector 55% 
GDP contribution fastest-growing major economy confirms resilience trajectory strong.[deloitte] 

Manufacturing PMI Expansion 
Manufacturing PMI 58.2 Jan 20 output growth new export orders domestic investment positioning industrial 
policy PLI schemes import substitution premium capacity utilization trajectory leadership confirmed.[deloitte] 

Fiscal Deficit Control 
Fiscal deficit 4.4% GDP target Jan 20 capex 3.4% infra green transition direct tax relief middle-class consumption 
revival multiplier positioning broad-based growth trajectory sustained.[deloitte] 

Current Account Improvement 
CAD narrows 1.2% GDP Jan 20 services exports 12% remittances FDI inflows forex reserves buffer external sector 
stability US tariffs mitigated Europe Middle East demand positioning strong.[cnbc] 

Corporate Capex Revival 
Corporate capex 12% YoY Jan 20 steel cement power infra realty auto sectors capacity expansion pricing power 
import substitution domestic demand positioning trajectory leadership confirmed.[deloitte] 

Rural Economy Recovery 
Rural wage growth 6.8% Jan 20 agri output rabi prospects MSP hikes fertilizer subsidy positioning FMCG auto 
tractor demand revival consumption multiplier trajectory strong.[deloitte] 

Digital Economy Acceleration 
UPI transactions 15B monthly Jan 20 fintech AUM growth digital inclusion formalization GST collections ₹1.85 lakh 
Cr positioning structural transformation leadership sustained effectively.[deloitte] 

Infrastructure Capex Surge 
Government capex allocation ₹11.2 lakh Cr Jan 20 railway metro highway electrification green transition 
positioning multiplier impact employment generation broad-based growth trajectory leadership 
confirmed.[deloitte] 

PLI Scheme Expansion 
PLI electronics mobile manufacturing solar modules Jan 20 domestic value addition import substitution 
positioning export competitiveness premium capacity utilization trajectory sustained strongly.[deloitte] 

Bank Credit Growth 
Bank credit 15.2% YoY Jan 20 MSME retail corporate capex financing positioning NIM stability asset quality 
improvement financial inclusion trajectory leadership confirmed.[cnbc] 

EPFO Payroll Addition 
EPFO payroll 14.6M Jan 20 formalization labour market tightness wage growth positioning consumption revival 
multiplier structural transformation trajectory sustained.[deloitte] 
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Auto Sales Recovery 
Auto retail 8.5% YoY Jan 20 SUV EV hybrid rural recovery positioning premiumization volume growth market 
share leadership trajectory confirmed strongly.[deloitte] 

FMCG Volume Growth 
FMCG volume 7.2% Jan 20 rural urban premiumization pricing power supply chain optimization positioning 
consumption revival trajectory leadership sustained.[deloitte] 

Steel Capacity Utilization 
Steel utilization 82% Jan 20 infra realty auto demand pricing power import substitution domestic capacity 
expansion positioning premium realization trajectory strong.[deloitte] 

Cement Demand Strength 
Cement demand 9% YoY Jan 20 realty infra housing pricing stability capacity expansion positioning market share 
leadership trajectory confirmed.[cnbc] 

Power Sector Investment 
Power capex ₹3.2 lakh Cr Jan 20 renewable integration thermal modernization distribution privatization 
positioning electrification trajectory leadership sustained.[deloitte] 

Telecom ARPU Improvement 
Telecom ARPU ₹195 Jan 20 5G subscriber addition tariff hikes data consumption positioning revenue 
acceleration cash flow inflection trajectory strong.[deloitte] 

IT Services Deal Wins 
IT large deal TCV $25B Jan 20 AI cloud transformation FY26 guidance upgrade positioning sector leadership 
premium valuation trajectory confirmed.[deloitte] 

Aviation Capacity Growth 
Aviation capacity 12% YoY Jan 20 yield improvement fuel efficiency positioning market consolidation leadership 
trajectory sustained effectively.[deloitte] 

Logistics Infrastructure 
Dedicated freight corridors port modernization Jan 20 logistics cost reduction supply chain efficiency 
positioning export competitiveness trajectory leadership confirmed.[cnbc] 

Defence Indigenization 
Defence procurement ₹1.7 lakh Cr Jan 20 domestic manufacturing offset obligations positioning order book 
visibility premium growth trajectory strong.[deloitte] 

Healthcare Capacity 
Hospital beds addition 50,000 Jan 20 diagnostics pathology urban demand positioning EBITDA margin 
trajectory market leadership sustained.[deloitte] 

Retail Organized Growth 
Organized retail 18% Jan 20 store addition LFL growth supply chain positioning market share premiumization 
trajectory leadership confirmed.[deloitte] 

Beverage Volume Expansion 
Beverage volume 12% Jan 20 rural urban PET recycling backward integration positioning leadership trajectory 
sustained effectively.[deloitte] 
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Engineering Order Book 
EPC order inflows ₹2.5 lakh Cr Jan 20 infra defence hydrocarbon positioning execution visibility leadership 
trajectory confirmed strong.[cnbc] 

PSU Bank Consolidation 
PSU bank merger synergies Jan 20 credit growth asset quality positioning rotation leadership healthy sector 
breadth trajectory sustained.[deloitte] 

Fintech Digital Inclusion 
Fintech AUM ₹1.5 lakh Cr Jan 20 demat SIP growth digital lending positioning revenue diversification leadership 
trajectory confirmed.[deloitte] 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.cnbc.com/2026/01/07/india-economy-growth-outlook-fiscal-2026-tariffs-inflation.html
https://www.deloitte.com/us/en/insights/topics/economy/asia-pacific/india-economic-outlook.html
https://www.deloitte.com/in/en/our-thinking/spotlight-on-indian-economy/india-economic-outlook-january-2026.html


 
 
 

 
`` 

20th Jan  2026  

Daily Updates 

 
 
 
 

 

Disclosures and Disclaimer  

Ventura Securities Limited (VSL) is a SEBI registered intermediary offering broking, depository and portfolio management services to clients. VSL is member of BSE, NSE and 
MCX-SX. VSL is a depository participant of NSDL. VSL states that no disciplinary action whatsoever has been taken by SEBI against it in last five years except administrative 
warning issued in connection with technical and venial lapses observed while inspection of books of accounts and records. Ventura Commodities Limited, Ventura Guaranty 
Limited, Ventura Insurance Brokers Limited and Ventura Allied Services Private Limited are associates of VSL. Research Analyst (RA) involved in the preparation of this research 
report and VSL disclose that neither RA nor VSL nor its associates (i) have any financial interest in the company which is the subject matter of this research report (ii) holds 
ownership of one percent or more in the securities of subject company (iii)  have any material conflict of interest at the time of publication of this research report (iv) have 
received any compensation from the subject company in the past twelve months (v) have managed or co-managed public offering of securities for the subject company in past 
twelve months (vi) have received any compensation for investment banking merchant banking or brokerage services from the subject company in the past twelve months (vii) 
have received any compensation for product or services from the subject company in the past twelve months (viii) have received any compensation or other benefits from the 
subject company or third party in connection with the research report. RA involved in the preparation of this research report discloses that he / she has not served as an officer, 
director or employee of the subject company. RA involved in the preparation of this research report and VSL discloses that they have not been engaged in the market making 
activity for the subject company. Our sales people, dealers, traders and other professionals may provide oral or written market commentary or trading strategies to our clients 
that reflec 

t opinions that are contrary to the opinions expressed herein. We may have earlier issued or may issue in future reports on the companies covered herein with 
recommendations/ information inconsistent or different those made in this report. In reviewing this document, you should be aware that any or all of the foregoing, among 
other things, may give rise to or potential conflicts of interest. We may rely on information barriers, such as "Chinese Walls" to control the flow of information contained in one 
or more areas within us, or other areas, units, groups or affiliates of VSL. This report is for information purposes only and this document/material should not be construed as 
an offer to sell or the solicitation of an offer to buy, purchase or subscribe to any securities, and neither this document nor anything contained herein shall form the basis of or 
be relied upon in connection with any contract or commitment whatsoever. This document does not solicit any action based on the material contained herein. It is for the 
general information of the clients / prospective clients of VSL. VSL will not treat recipients as clients by virtue of their receiving this report. It does not constitute a personal 
recommendation or take into account the particular investment objectives, financial situations, or needs of clients / prospective clients. Similarly, this document does not 
have regard to the specific investment objectives, financial situation/circumstances and the particular needs of any specific person who may receive this document. The 
securities discussed in this report may not be suitable for all investors. The appropriateness of a particular investment or strategy will depend on an investor's individual 
circumstances and objectives. Persons who may receive this document should consider and independently evaluate whether it is suitable for his/ her/their particular 
circumstances and, if necessary, seek professional/financial advice. And such person shall be responsible for conducting his/her/their own investigation and analysis of the 
information contained or referred to in this document and of evaluating the merits and risks involved in the securities forming the subject matter of this document. The 
projections and forecasts described in this report were based upon a number of estimates and assumptions and are inherently subject to significant uncertainties and 
contingencies. Projections and forecasts are necessarily speculative in nature, and it can be expected that one or more of the estimates on which the projections and forecasts 
were based will not materialize or will vary significantly from actual results, and such variances will likely increase over time. All projections and forecasts described in this 
report have been prepared solely by the authors of this report independently of the Company. These projections and forecasts were not prepared with a view toward compliance 
with published guidelines or generally accepted accounting principles. No independent accountants have expressed an opinion or any other form of assurance on these 
projections or forecasts. You should not regard the inclusion of the projections and forecasts described herein as a representation or warranty by VSL, its associates, the 
authors of this report or any other person that these projections or forecasts or their underlying assumptions will be achieved. For these reasons, you should only consider the 
projections and forecasts described in this report after carefully evaluating all of the information in this report, including the assumptions underlying such projections and 
forecasts. The price and value of the investments referred to in this document/material and the income from them may go down as well as up, and investors may realize losses 
on any investments. Past performance is not a guide for future performance. Future returns are not guaranteed and a loss of original capital may occur. Actual results may 
differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. We do not provide tax advice 
to our clients, and all investors are strongly advised to consult regarding any potential investment. VSL, the RA involved in the preparation of this research report and its 
associates accept no liabilities for any loss or damage of any kind arising out of the use of this report. This report/document has been prepared by VSL, based upon information 
available to the public and sources, believed to be reliable. No representation or warranty, express or implied is made that it is accurate or complete. VSL has reviewed the 
report and, in so far as it includes current or historical information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed. The opinions 
expressed in this document/material are subject to change without notice and have no obligation to tell you when opinions or information in this report change. This report or 
recommendations or information contained herein do/does not constitute or purport to constitute investment advice in publicly accessible media and should not be 
reproduced, transmitted or published by the recipient. The report is for the use and consumption of the recipient only. This publication may not be distributed to the public 
used by the public media without the express written consent of VSL. This report or any portion hereof may not be printed, sold or distributed without the written consent of 
VSL. This document does not constitute an offer or invitation to subscribe for or purchase or deal in any securities and neither this document nor anything contained herein 
shall form the basis of any contract or commitment whatsoever. This document is strictly confidential and is being furnished to you solely for your information, may not be 
distributed to the press or other media and may not be reproduced or redistributed to any other person. The opinions and projections expressed herein are entirely those of 
the author and are given as part of the normal research activity of VSL and are given as of this date and are subject to change without notice. Any opinion estimate or projection 
herein constitutes a view as of the date of this report and there can be no assurance that future results or events will be consistent with any such opinions, estimate or 
projection. This document has not been prepared by or in conjunction with or on behalf of or at the instigation of, or by arrangement with the company or any of its directors or 
any other person. Information in this document must not be relied upon as having been authorized or approved by the company or its directors or any other person. Any 
opinions and projections contained herein are entirely those of the authors. None of the company or its directors or any other person accepts any liability whatsoever for any 
loss arising from any use of this document or its contents or otherwise arising in connection therewith. The information contained herein is not intended for publication or 
distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise 
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange 
Board of India before investing in Securities Market. 
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